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30 Old Street is
arare [reehold
residental
Investment
opportunity
comprising 7/
sell-contained
apartments in
Central [.ondon.

Executive Summary

The building which was converted in 2016 comprises commercial space
(Sui Generis) arranged over basement and ground floor and residential use
(C3) at first to fifth floors comprising 8 units (6 x 2 Bed, 2 x 3 Bed duplexes).

The commercial space and Flat 1 have both been sold on 999-year

leaseholds.
The remaining 7 units (5 x 2 Beds, and 2 x 3 Bed duplexes) are arranged
over 1st to 5th floors and offer a total net saleable area of 642 sq. m.

(6,908 sq. ft.).

5 of the units are currently operating under short term lets, 1is let on an
Assured Shorthold Tenancy (AST), and T unit is vacant.

The property is currently producing a gross rental income of £364,088

per annum after deducting the operators fees / service costs.

The estimated rental value is expected to be in the region of £420,000

per annum.

Offers are invited in excess of £7000,000 reflecting a GIY of 5.2%, and a

reversionary gross yield of 6%.

CLICK HERE FOR DATAROOM ACCESS
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[.ocation

30 Old Street is situated in the favourable area of
Clerkenwell which falls within the London Borough

of Islington.

The property benefits from a wealth of amenities
within its vibrant surroundings with an eclectic mix of
shops ranging from trendy boutiques to independent

stores offering an array of specialty goods. The area
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The Property

Planning

Planning permission was granted (Ref: PP: P2014/1268/FUL) in July
2014 for the “conversion of existing six storey office building (Class B1) to
provide 252 sq. m. of A1/A2/B1/Showroom (Sui Generis) floorspace over
basement and ground floor and residential (Class C3) at first to fifth floor
comprising 8 units (6 x 2 Bed flats, and 2 x 3 Bed duplexes). Alterations
to the external appearance/cladding of the existing facade and the

addition of a one storey extension at fifth floor level.”

7 of the residential apartments remain (5 x 2 Bed, and 2 x 3 Bed Schedule of Accomodation
duplexes) arranged over Ist to 5th floors and offer a total net saleable
area of 642 sq.m. (6,908 sq. ft.). Elat

Floor Beds Let Type SqM Sq ft Gross Income
, , , 2 1 2 Bed STL 76 817 £47332
5 of the units are currently operating under short term lets, Tislet on an
Assured Shorthold Tenancy, and 1 unit is vacant. 3 2 2 Bed STL 77 829 £54,680
4 2 2 Bed STL 76 817 £49,937
The property is currently producing a gross rental income of £364,088
per annum after deducting the operators fees / service costs. 2 S e NECEIE 77 EE S
6 3 2 Bed STL 76 817 £56,290
The estimated rental value is expected to be in the region of £420,000
7 485 3 Bed Duplex STL 123 1327 £94,265
per annum.
8 485 3 Bed Duplex AST 137 1472 £61584
Total 642 6,908 £364,088
ERV: £419,088
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Floorplans

FIRST FLOOR

BEDROOM
13" X 96"
3.96 X 2.90M

-

RECEPTION /
DINING ROOM /
KITCHEN
23’9 X 12'9”
7.24 X 3.89M BEDROOM
13'2 X 99"
4.01 X 2.97M

- ——

NOT TO SCALE
FOR ILLUSTRATION PURPOSES ONLY
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Floorplans

SECOND FLOOR

BEDROOM
11°5” X 11”
3.48 X 3.35M

BEDROOM
11°4” X 9'4"
3.45 X 2.84M

p

RECEPTION /
DINING ROOM /
KITCHEN
21'5” X 18"
6.53 X 5.49M

NOT TO SCALE
FOR ILLUSTRATION PURPOSES ONLY
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Floorplans

SECOND FLOOR

T m BEDROOM
o o~ ——

§ 131" X 976"
=N 3.99 X 2.90M

RECEPTION /
DINING ROOM /

NOT TO SCALE
FOR ILLUSTRATION PURPOSES ONLY

)CATION

KITCHEN '

253" X 12.9”
7.70 X 3.89M

BEDROOM

17°2” X 131"

] 5.23 X 3.99M

A
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Floorplans 2

THIRD FLOOR

BEDROOM
112" X 10'11”
3.40 X 3.33M

RECEPTION /
DINING ROOM /
KITCHEN
21'4” X 18~
6.50 X 5.49M

BEDROOM
11"5” X 9’5"
5.23 X 2.87M

NOT TO SCALE
FOR ILLUSTRATION PURPOSES ONLY
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Floorplans

N
THIRD FLOOR
BEDROOM
12'11” X 9°6”
3.94 X 2.90M
RECEPTION /
DINING ROOM /
KITCHEN
25’37 X 12'8”
7.70 X 3.86M
BEDROOM
17°2" X 13'5"
5.23 X 4.04M
NOT TO SCALE
FOR ILLUSTRATION PURPOSES ONLY
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Floorplans

FOURTH & FIFTH FLOOR

RECEPTION
ROOM / KITCHEN
2911 X 16°8”
9.12 X 5.08M

TERRACE
216" X 13’
6.55 X 3.96M
(APPROXIMATE)

BEDROOM
17'4” X 8’5"
5.28 X
2.57M

BEDROOM
12'37 X 8’7"
3.73 X 2.62M

BEDROOM
12°5” X 11"11”
3.78 X 3.63M

NOT TO SCALE
FOR ILLUSTRATION PURPOSES ONLY
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Floorplans

N
£2
<_ﬂJ
23
FOURTH & FIFTH FLOOR
BEDROOM BEDROOM
14'3" X 8'8" 14727 X 110" BEDROOM
4.34 X 4.32 X 3.61M 171" X 9°6
5.46 X 2.90M
RECEPTION /
DINING ROOM /
KITCHEN
3078" X 21°6” TERRACE
9.35 X 6.55M 32°0% X 4'4"
9.98 X 1.32M
(APPROXIMATE)
I NOT TO SCALE
FOR ILLUSTRATION PURPOSES ONLY
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Please contact

the sole selling agents
Vandermolen Real Estate
on the details below:

Vandermolen Real Estate

Jamie Weiner Zach Harris
jw@vandermolenre.co.uk zh@vandermolenre.co.uk
+44 (0) 750 053 0298 +44 (0) 754 0612327

Sam Phillips Chris Rook
sp@vandermolenre.co.uk cr@vandermolenre.co.uk
+44 (0) 795 634 1581 +44 (0) 797 322 2367

Tenure
The site is being sold freehold with the benefit of the Assured

Shorthold Tenancy and short term letting arrangement in situ.

Method of Sale

This property will be sold by way of tender with a bids
date to be confirmed.

Guide Price

Offers in excess of £7,000,000 subject to contract only.

Viewings
Viewings are strictly by appointment only. Please contact
the sole selling agents to arrange an inspection if required.

Further Information

Further plans and information are available
by clicking the button below.

DATAROOM

The Misrepresentation Act 1967.

Vandermolen RE for themselves and for vendors or lessors of this property, whose agents they are, gives notice that: 1 The particulars
are produced in good faith, but are a general guide only and do not constitute any part of a contract. 2 No person in the employment
of the agent(s) has any authority to make or give any representation or warranty whatsoever in relation to this property. 3 The property
is offered subject to contract and unless otherwise stated all rents are quoted exclusive of VAT. 4 Nothing in these particulars should
be deemed a statement that the property is in good condition, or that any services or facilities are in working order. 5 Unless otherwise
stated, no investigations have been made regarding pollution, or potential land, air or water contamination. Interested parties are

advised to carry out their own investigations if required. February 2024
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